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-Nice Place Foundation
Organisation information
‘For the period ended 31st December 2025

Incorporation Details )
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Loitokitok Kenya
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Independent auditor DMK Muathe & Associates
Certified Public Accountants
P.0. Box 2471 -00200
Nairobi '
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Nice Place Foundation
Financial statements
Forthe period ended 31st December 2025

‘Perfortnance Highlights
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Nice Place Foundation
Financial statements _ _
For the period ended 31st December 2025

Period Preview

2025 2024

Euro Euro
Grant and Donation Icome 405,568 118,371
Other Income - -
Total Project Expenditure 337,730 391,914
Depreciation & Amortizati 16,324 4,859
Non-Current Assets " 524,145 477,431
Current Assets 27,044 758
Total Assets 551,189 . 478,190
Fund Balance 67,838 (273,543)
Currexnt Liabilities- 79,423 74,261




Nice Place Foundation
Report of the Board of Directors o
_For the period ended 31st:December 2025

The Board of Directors. submit their report together avith the audited f_inancial _statement’_s for the period
ended 31st December 2025; which disclose the state of affairs of the Trust.

Principal dctivities

The principal activities-of the Foundation are; setting up-a rescue céntre for the acute care girls fleeing female
circumcision and/or child marriage ,settingup-girls academyand a'leadership centre,éstablish a self
sustainingcéntre through siniple business models forincome generation-and linking the centre to the
community for utilization.

Results

2025 2024
Euro Euro
Net surplus for 67,838 (273,543)
Net surplus for the year/Deficit 67,838 {273,543}

Directors
The Directors who held office during the period to the date of this report are set out on page 2.

Nice Nailantei Lengete Director/Member
Grace Neeyio Majiaksi Director
Elizabeth Soila Tipape Director

Board of Trustees .

MawAnnﬁME{(\en e/ Chairperson

Nice Nailantei Lengete Member

Dr. Benson Leyian Member

Justice Joel Ngugi Member

Ms. Naisula Keko' Member
Independent Auditor

The foundation auditors, DMK Muathe -and Associatés were appointed. as duditors of the organisation in
accordance with company Act 2015

By order of the Board

1 I crhd
Director

Date .. 09 Day of. M_“m;‘_ 2026 5




Nice Place Foundation
Statement of Directors' responsibilities
For the period ended 31st:December 2025

The Board of directors to prepare financial stateinents for each financial period that give a true and fair view
of the state of affairs of the foundation as at the'end of the financial pericd arid of its profit for that period. it
also requires the board of directors to ensure that the. organization maintains proper actounting records that
disclose, with.feasonable aceuracy; the financial position of the organization.. The board df directors are also
responsible for safeguarding the assets of the Organization.

The Board of Directors accept the responsibility. for the preparation and fair presentation of the financial
-gtatements in accordance with applicable International Financial Repomng Standards (IFRS) and Generally
Accepted Accounting Pnnctples[GAAPs] “This responsibility. inclides designing, implementing anid maintaining
internal controls relevant to the preparation and presentation of financial statements that are freé from
material mistatement, whether due to fraud or errer;. selectmg and applymg appropriate dccounting policies,
and making accounting estimates that are reasonable inthe < fances.

The Board of Directors accépt responsibility for the tatements, which: have been prepare
during appropriate dccouriting policies suppotted by reasonable and prudent judgements and estimates, .in
conformity with “applicable International Financial  Reporting Standards (IFRS) and Generally Accepted
Accounting Prlnﬂp]es{GAAPs] The. Board uf Directors are of the opinion.that the ﬁnanc1al statements. give a
‘frue and fair view of the state of the financial affairs of the organization and of its operating results for the year
ended 31 Decermber 2025.The Bodrd of Directors. further accept responsibility for the maintenance of
accounting records which maybe relied upon in the preparation of financial statements ,as well as adequate
‘gystems of internal financial control,

Ndthing has come to the attention of the Beard. of Directors-to indicate that the organization will notremain a
going concern for at least the next-twelve months from the date of this statement.

Approved by the Board of Directors on ....cv.e... 0" G oevvsrssreresnen . 2026-and signed onits behalf by:
‘DIRECTOR. CHAIRPERSON




Nice Place Foundation _
Reportof independent auditor to the Board of Director's.of Nice Place Foundation
For the perfod ended 31st December 2025

Opigion

We have audited the accompanying fi fi nam:lal statement -of Nice Place Foundation , set out on pages 6 to 10 which compnse the
statement of financial position as at 31st. December 2025, staterient.of comprehensive income, the profit and loss account, statement 6f
‘Chianges in équity-and- statemient of cashflows for the period then eaded dnd a summary of significant accounting policies. and ather
explanatory informatian,

In our opinioxn, the Annual Financial Statements present falrly ;in all material réspects the findncial position of Nice Place Foundation as
at 31st December,2025, and its financial performance and cash flows fot the yéar then ended in accordance with International Financjal
Reporting Standards and theGenerally Accepted Accounting Principies (GAAPS)

is for Qpin

‘We conducted our-audit in accordance with International standards on Auditing (1S4s] .Our responsibilities under those standards are
firther described in the Audifors responmbllittes for the audit of finaricial statements section of our reportWe are independent of the
Company in-accordance with the IESBA code-together with the ethical requirements that are relevant.to our audit of the finangcidl
Statements in Kenya,and we have fullfilled our ethical responmblilties in accordance with these requlrements and the IESBA code We
believe that the audit evidence we have obtained is sufficient and _apprqpr_lai_:e to provide a basts for our opinion..

statements of the current period These matters were-addressed in the-context of gur auditof the financial statements as.a whole and.in
forming our opinion thereon,and do not provide a.separate opinlon,
These Include:

i)Other Issues raised in the Management letter

‘The Board: of Directors is responsible for the othér information. The-other’ inforimation.comiprises the Foundation's Report as required
by the Companies Act, which we obtaired prior to the date of this report. Our cpinion on the Annual Financidl Statements does not
cover the-other information and we do not express an audit opinion cr-any form of assurance conclusion thereon..

Our opinion on the financial statements does riot cover the other information and we do not express any.form of assurance conclusion
theregi. '

In connectien with our audit of the ﬁnanaal statements, our respansibility is to read the other information and; in doing so, consider
whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the audit o
otherwise -appears to be materially iisstatéd. If, based on the work we have performed, we conclude that there is a niaterial
misstatemient 6f this other infgrmation, weare regulred toreport that fact. We have nothing to report in this regard,

International Financial Reporting Standards and the Generally Accepted Accounting Principles(GAAPS), and for such internal control as

the Board. of Directors determine is necessary to enable the preparation ofAnnual Financia] Statements. that are free from ‘material
misstatemient,whether due to fraud or error.

In preparing the Annual Financial Statements, the Board of Directors is responsible. for assés$ing the eompany’s ability 16 continue. as.a
going concern, disclusing, as applicable, matters related to going.concern and using the going contern basis of dccounting unless the
directors either intend to liquidate the organisation or to cease operations,or have no realistic alternative butto do s0:The Board of
Directorsis respnns]ble for overseeing the organisaticn's financial reporting process.

7 m



Nice Place Foundation _
Report of independerit auditor to the Board of Direcior's of Nice Place Foundation’
For thie period ended 31st December 2025

Our objectives are to.obtain reasonable assurance about whether the financial statements as a whole are free from material misstatemerit, whether due to
fraud or exvor, and to issué an auditor's report ‘thatincludes our upmion Reasonable assurance is :hlgh level of assurance, but is not a guararitee that an
audit cenducted in accordance with. [SAs-will always. deter:t 5 material. mlsstatement when it exists. Misstatements can arise from fraud orerror and are-
considered material if, individually o¥ in the aggregate, they tould redsgumably be expected to inflyence the economic decisions of users taken pn the basis of
these.financial statements.

As part of an auditin accordance with ISAs, we exercise professional judgementand maintain proféssional scepticism throughout the andit. We also;

“1denitify and asséss the-risks of material misstatement of the finaicial statements, whethier due to fraud or error, design and perform audit procedures
responsive to those risks,and obtain‘auditevidencethatis sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resultmg from fraud'is higher than for ane resulting from error, ds fraud may invalve collusion, forgery, intentional ondissions,
mlsrc_pre_senta_tmns__or the override of interndk-control;

i

-Obtain-an undeistanding of internal control'relevant to the auditin order to design audit procedures that are appropriate in the circumstances, but notfor
the purpuse of expressingan opinidn o tlie effectiveness.of the company’s.intertial control,

-Evaluate the appropriateriess of accounting policies used and the reasonableness of dccounting estimates and related disclosures made by management.
~Conclude on the appropriateness of management’s use of the gomg concern.basis of accounting and, based on the audit evidence obtained, whether a

material uncertainty exists related o eventsor onditions that may cast sngmﬁr:ant doubt on the company’s ability to continue as a going concern. If we'
conclude thata matenal uncertainty exists, we.are reqmred to draw attention in-our auditor's.report to the related disclosures in the finaneidl statements or,
if such disclosures are inadequate, to modify our: opinion. Qur coii¢lusions are based ori‘the auidit evidence obtairied up to the date of the duditor's report,
However, future events or conditions may cause the society to cease to continue as a going concern. '

-Evajudte the overail presentation,stricture and content of the financial:stateménts inéluding the disclosures,and whether the financial statements represent
the underlying transactions and events in a manner that achieves fair presentation.

We communicate wnth those-charged with-governance regarding among other matters, the planned scope-and timihg of the-auditand significant-audit
findings, ifcluding any si ignificant déficienciesin interndl control that we identify-during our audit

iy epalreéqui ts:
As required by the Kenyan Compames Act we rgport to you, based on.pug audit, that
i} We have obtamed all the information and explanations which to the best of our knowledge and belief were necessary for.the purposes:of our audit;
ii) In our opinion properbooks of actounts have hecnadequately kept by the Organization, so faras appears from our examination. of those books; and
ifi] The Orgamzaucn s statement of finanacial position and statement of comprehenswe incame are inagreement with the books:

The engagement partner responsible for the-audit résulting in thisindependent. auditors report {s CPA Daniel Muathe
Practicing Certificate numberP/No 1600

DMK Muathe & Asscciates
Certiffed Public Accountants,
P.0. Box 2471. 00200,
‘Mairobi.

iy




Nice Place Foundation’
Financial statemerits
- For the period ended 31st December 2025

.STATEMENT OF INCOME AND ACCUMULATED FUNDS

Note-
Donatjon/Grants 5.
“Project Expenses’ 12.1

$taff Costs 122
Adminjstrative Costs 12.3
-Other operative overheads 12
Finance costs 7.
Surplus for the year:

Total comprehensive surplus for the year

Other income/expense 6.

Accumulated Surplus af end of year

2025 2024
E_ura Eur'o
405,568 118371
(175,957} (158,104)
229,611 (39,733)
‘(117,568) (182;631)
(21,585) (16,569)
(18,395) 9.162)
{4,226) (25448)
67,838 {(273,543).
67,838 {273,543).
67,838 (273,543)




Nice Place Foundation
‘Financiol statements
For'the period etided 31st ‘December 2025

STATEMENT OF FINANCIAL POSITION

Note 2025 2024
Euro Eura
ASSETS
‘Non-current assets o
Property, plant and equipment 8. 523,506 476,657
Intangible assefs 639 774
524,145 477,431
Current assets
Cash and cash equivalents 9- 27,044 758
_ 27,044 758
Currentliabilities e o
Accounts payables 10 79,423 74,261
79,423 74,261
Net current assets. (52,379) (73,503)
Totat Assets 471,765 403,927
EQUITY AND LIABILITIES
FINANCED BY: .
Accumulated funds 11 471,765 403,927
471,765 403,927
471,765 403,927
Thé financial statements on-pages 6to 17 were approved for'issue by the- Board of Directors on AR ‘ IZ LP

2026 and were signed on their behalf by:

N e

CHAIRPERSON

. B
DIRECTOR




Nice PIm:_e-Founddﬁan
Financial statements _
For the period ended 31st December 2025

STATEMENT OF CASH FLOWS

_ Note
Cash flows from operating activities
Surplus for the year
Adjustments for: _
Depreciation of property, plant and equipment 8.
Armotisation ' :
Prior year restatément
Changes in operating assets and liabilities
Increase in accounts payables

Cash generdted from dperations

‘Net cash generated from operating activities

Cash flows from investing activities

Property & equipments acquired 8.
Puichase-of intangible asset

Net cash used in investing aetivities

Cash flows from financing activities
Féreign ekchange difference

Net cash generated from in financing activities
Net '_incr_ease {decrease) in cash and cash equivalents

~Gash and cash equivalents at stirt of year

Cash.and ¢ash equivalents at-end of year 9

10

2025 2024
Eureo. Euro
67,838 (273:543)

16,189 4,690

135 170

0 50

5,162 51,755
89,324 (216,879)
89,324 (216.879).
(63,038) (1,492)
(63,038} (1,492)
26,286 {218,370)

758 219,128

27,044 758




‘Nice Place Foundation

Financial statemenits.

__For the period ended 31st December 2025

Notes to the financial statentents

1. General information

Translation of foreign currencies

NICE PLACE FOUNDATION(N PF) is domiciled in Kenya where it is incorporated under the Companies Act’ 2015
with the Registration Number CLG-MPFEKZ and that the Compaity is a LIMITED BY GUARANTEE COMPANY.The
address of its registered office and principal place'of Operation i$ Kimana Loitoktok.

Basis of preparation and summary of significant accounting policies

These financial statements have beén prepared under the historical cost convefition. The prificipal accounting
policies adopted remain unchanged from the previous year and are set out below:

:Accounting period
‘The foundation pregares.its dccounts for' 12 inonths period ending 31st December every year.

Fund recognition

Funds represents ‘donatigns from Stichting De Boomgaard, AMREF Health Africa KCO.Amref Flying: Doctors
USA, Nationalé pastcode lottery and Paul & Avery

All trangactions in forelgn currencies are initially recorded-in Kenya Sh1]lmgs, using the spot rate at the date of

‘the transactlon Foreign currency monetary items at'the balance sheet date areé translated using the closing rate.

All'exchange differences arising on settlement or iranslation are recognised in profit or Ings.

Cash and cash eqmva.'m_ts

-For the purpose of the cash flow statement, Cash-and cash equivalents comprises of cash in hand _a_nd' deposits.

held in all banks.

Basis of preparation and summary of significant accountirnig policies (continued)

The principal accounting pelicies adopted in the preparation of these financial statements are set out beluw
These policies have'been consistently applied to all the years presented, unless otherwise stated.

a) Basis of Preparation

The financial -statemerits have been: prepared -under the histdrical cost basis, except- where otherwise:

stated in the -accounting policies below and are in accordance with Internatienal Financial Reportlng

Standards (IFRS), The historical cost convention is generally based on the fairvalue.of the consideration given'ia
exchange of. assets,

Fair value is the price that would be received to seli an- asset or paid to transfer a ligbility in an orderly
‘ransaction between market participants at the measurement date, regardless of ‘whether that - price- is
directly observable or astimated. using another valuation: techmque In estimating. the fair value of an asset
or Tability, the society  takes .inte- account the charactenst:cs of the asset or liability if market. part:c:pants
would fake those characteristics into when pricing the asset or liability at the measurement date.

11




Niceé Place Foundation.
-Financial statements
For the period ended 31st December 2025

Notes to thefinancial statements (Continued}

b) Going Concern

The - financial perfnrmance of the Organization is set out in the Director's report and in thé statement of
comprehensive income. The financial pesition of ‘the Organization is set out in the statement of financial
position. Disclosures in respect of risk management and capital managemerit are set out in note 2.

-Based 'on the financial performéance and pesition of ‘the Organization and its risk management pollc:es, the
directors.are of the opinion that NPF is well placed to-continue in operation for the foreseeable: future and as a
result, the:-financial statemerits are: prepared on-a& going concern basis.

These- financial statements comply with the requirements of the Companies Act, 2015. The statement of
comprehensive income. représents the rgcei]jt's and ‘expenditure account referred to in the Act. The
statement of financial position represents the balance. sheetreferred t e Act.

Newand amgnd’ed standards adopted by the Organization
i) Adoption of new and revised standards

The following new and revised standards and interprefations have also ‘become-effective for the ﬂrst time and
‘have been adapted by the Drgamzatlon where relevant tc its operadons:

a. 'Definition of Matenél tAmenﬂments to 1AS 1 and IAS 8), effective for annual reporting. periods
beginning on or after Ist January 2020 clarifying the deﬁmtmn of 'material' and
‘aligning the definition used in‘the. Conceptual framewdrk and the standards.

The adoption of the above has had-no material effect on the NPF's-accounting: policies ‘or disclosures.

‘ii). New and revised standards and- mterpretatlons which have been issued butare not.
effective.

“The following revised standards and interpretations have been published. NPF. has not early adopted any of
‘thiese amendments or interpretations.

a, 'IFRS 17 ‘Insurance Chr@&a&s' {issued May 2017) effective for annual periods beginning on or" after 1
January 2023 establishes- thé principles for the ‘Tecognition,. megsurement, presentation and disclgsure
of insurance contracts. '

b. 'Classification of Liabilitié§ as Current or Non-Current {Amendments to IAS 1} effective for annual reporting
periods beginning on.or after 1st January 2023,

'Reference to the Conceptual Framework (Amendments to.IFRS 3) that update an outdated reference to ‘the
.canceptual framework in TFRS 3 without stgnlfcantly changing the reguirements in the standard;
effective for annual reporting:periods begmnm__g_ on or after Ist Janvary 2022.

12



Nice Place Foundation
Financial statements
For the period ended 315t Decernber 2025

Notes to the financial statements (Continued}

.d. 'Property, Plant and Equipment-Praceeds before Intended Use {(Amendments to IAS 16); that prohibit:
deducting from the cost an item of property, plant and equipment any proceeds from selling items produced
while bringing that asset to the. location -and condition neccessary for it to be capable of operating in the
mannier intended by management, instead:-an entity recognises -the proceeds: from selling such items and the.
«cost of producing those:items in profit ar loss; éffective for annual reporting periods beginning on or after 1st
january 2025.

e.. Onerous Contracts «Cost of Fulfilling..a. Contract (Amendments té IAS 37), specifying that the "cost of
fulfilling' a contract comprises the 'costs that relate directly to the contract'- which can either be incremental
costs. of fulfilling that centract.or an allocation of other costs that relate directly to fulfilling contracts; effective
for annual périods effective for annual periods beginriing on or after 15t January 2025,

“The Directors.have ‘assessed the potential impact of the: above and .expect that they will not have a significant
impact on NPF's financial stateiments far the period to 31st December 2025,

B. Significant Accounting Policies

a) Revenue recognition

Revenue is recognized to the extent that it is' probable that ecénomic. benefits will flow to the Orgamzatmn and
révenue can- be réliably measured. The. following: specific recognitien criteria must be met before revenue is.
recagrized.
Income/funding comprises grants from various donors; interest received from bank depositsand other income.
Revenue grants are recognized as irncome in the peried it is received. Capital grants are amortized to
income over the useful life-of the no-cirrent asset. _

Grants are recognised-only if (1) and [2) are reasenably assured

(1) grants will'be received

(2) Conditions/Terms of grants will be-satisfied/Complied with

Income for the organization is derived from: grants received from different donors as shawn on page 14 note.5.

Deferred Income

A grant receive in the.current period for which related expenses are ta be incurred in the future js
deferred to that future period

13




‘Nice Place Foundation
Financial statements o
For the period ended 31st December 2025

.Notes to the financigl statements. (Continued}

b) Cash and cash equivalents

Cash and cash equivalents include: ‘cash in hand and demand and term deposits, with
matuiities of three months or less from the date of acquisition, that are readily torvertible to known
amounts-of cash and which are subject to an ihsignificant Tisk of clianges in value, net of bank
overdrafis.

¢} Property, plant and equipment

All categoriégs of property, plant and equipment. are initially recogrized at cost and
subseqiently cartied at cost less accumulated depreciation and accumulated Impairment losses..
‘Cost includes expenditure directly attributable to the acquisition of the assets. Computer
software, including the operating system, that is an integral part of thé related hardware is
capitalized as partof the computer-equipment.

Depreciation is caltulated using the straight line method to write down. the cost or ‘the'
revalued amount of ‘each asset to its residual value over-its estimated useful life using the following
annual rates:

Y%
Land & Buildings 0
Computers, copiers: & faxes 25
Motor vehicle
Furniture & Fittings
‘Office Equipment
Beddings 10
Intangible assets 20

d) Receivables.

Receivables are recogriised initially it fair value and subsequently méasured at amortised cost ‘using
the effective intérest rate. Aprovision: for imipdirment is rdcognised in the income statement in
the" year when the recovery of the amount due as per the orlgma] term is doubtful. "The-
Pprovision is based on the differente between the carrying amount and the net present value of
the expécted cash flows, discounted “at the effective interest rate:Receivable not -collectible aie
‘written off against the related provision. Subsequent recoveries of amounts .previously written off
are credited to the Income statement'in the year of recovery..

1} Intangible Asssts.

Intangible assets comprise purchased computer software and are stated  at cost less
accumulatéd amortization .and any accumulatéd impaifment losses.. They are amortized over
their estimated life of five years (20%] using the straight-line metheod. If there is an indication that
there ‘has been a significant change 'in amortization rate, useful life or residual value of an
jntangible asset, the- amortization i§ revised prospectively to reflect

the new expectations.

14



Nice Place Foundation
Financial statements
For the period ended 31st December 2025

Notes to the financial statements (Continuéd)
2 Organisation’s Risk Management
a) Capital Risk Management
The Organisation manages its funds to ensure that its able o ‘continue as a going concern while fuifilling
stakeholders objectives.
b) qullldlty Risk Management
Liquidity risk refers to the risk that an entity will encounter ‘difficulty in imeeting obligations: associated
with financial liabilitiés. Through the prudent.management of liquidity risk: by the bioard ‘of Directors, the

Organisation ‘has been able to contain liquidity risk by maintaining adequate banking facilities and
continously manitoring forecast and actual cash: related to the Projects run under the Donor Funds.

c) Operational Risk Management*

An operational risk ig a risk arising from -execution of an Organisation's business functions, the risk of loss
resulting from inadequate. or. failed internal processes, people and systems or from external events eg. [1)
Internal Fraud. - mlsappmpnatmn of assets, intentional mismarking .of -positions. (2) External Fraud- thieft of
information, hackmg damage, third-party theft and forgery (3) Emplayment Practicés and Wérkplace Safety -
discrirination; worlsers compensation, employee health -and safety (4) Damage to Research Assets -
nataral disasters; vandalism (6) Business Disruption. & Systems Failures - utility disruptions, software
failures, hardware failures (7) Execution; Delivery & Process Mapagement - data éntry errors, accounting eirors

The primary responsibility for the development. and implementation of controls to address operational risk
is ~assigned to. senior . management within each operational unit. ‘Several standards for the entire
Organisation. are applied but not limited to the- following;

1) Praper segregation of duties

2) Consistent reconciliation and menitoring of transactions
3) Compliance with regulatory and otherlegal requirements
4) Proper documentation of controls and procedures

5) Frequent training of staff members: on internat systems

6) Reporting of operational lasses and proposed remedial measures

15




Nice Place Foundation
Financial statements
For the periad ended 315t December 2025

Notes {continued)

4. Basis of preparation and suinmary of significant accounting pelicies {continued)

Financial liabilities

Financial liabilities are initially recognised at the transaction price (including transactioil cqsts)_. Tr‘a_'de_:
payables are obligations on the basis of normal credit terms and do not bear interest. Interest bearing
liabiitities are subsequently measured at amortised-cost using the effective interest method..

Employee henefits - post-employment benefits

The liability for post-employment benefit obligations relates to terminal gratuities. All full-time staff,
excluding directors, are covered by the programme. Employeés who resign or retire after completing at least
five years of service dre éntitled tofiftéen days pay for each completed year-of service. The company ddes not

The-company's ebligations, both vested and unvested, to pay terminal gratuities to'employees.are recognised
based on employees’ service up to the balance sheet date and their salaries at that date,

2025 2024
Euro Eurge
5. Revenue.
Grants 4,540 30,674
Gift Aid donations 72,112 12,446
Restricted funds 328916 75,250
405,568 118,371
6. Other Revenue
Exchange Gain/Loss - -
7. Finarice costs
Exchange Loss. 407 24,784
Bank charges 791 481
Mpesa Charges 176 183
Interest Expense 2,853 .. -
4,226 25,448

16



Nice Plage Foundation
Finaucial statements
For ihe period ended 315t December 2025

Notes (Comtinued)

8. AssctSchedules
‘8.1 Property, plant and equipnent

Lond & Computer & Motoi Furniture & Kitekea Beddings- Total
Buildings  Accessories Yehicle Fittings  Equipment
Euro’ Eure Shs Euro Eure -Elra Eura
0% 28% 259 10% 10% - 10%
Carrylng emount as at 1st January 2025
Cost’ 438,361 10,178. B 34,289 13,180 1,547 497,558
Balnce b/f (15t Janusty 2025) - . - T - : .
Restatement - - - - -
Additions 13340 2876 45823 - . 63,039
WDV amount as at 31st December 2025 452,701 13,054 ‘15,823 ' 34,289 13,180 1,547 560,594
Accumnlatéd Depreciation
At'Lst faniiary 2025 - 5,622 - 10,804 ‘3,869 604 20,299
Restaternent - . - T -
Charges for the year = 1,720 11,456 2,082 B37 o3 15,189
Asat 31st Decembér 2025 - 7,342 11,456 12,857 4,705 698 37,088
Net Book Value .
At31stDecember 2025 . 452,701 5,712 '3%26? 21,403 BATS- 849.19 523,506
- A e = T
.'Carl-;ring Amount as at st January 2024
: 439,355 9,767 - 34,289 12,100 1547 497,058
{594). - - - - (994}
Additians - 411 - . 1081 . 1,492
WDV t as at 31st December 26 438,361 10,178 - 34,289 13,180 1,547 497,556
b E B b ——— e =
Accumnlated Depreciation _
At1stjanuary 2024 4286 - 8,486 Z938 500 16,209
Restatement = . T -
Charges for the year 1,337 - 2318 931 104 4,690
As at 31st December 2024 ] - 5,622 . 10,804 3,869 504 ‘20,899
NetRookValue _
At 31st December 2024 438!361 - 4,556 - 23,486 8312 94267 476,657
2025 2024
Euro Eura
Balanceb/ ([ 1st January 2024) 1919 1,91%-
Bestatement ’ - -
Addltions .
Atyearend 1,919 1,919:
Accumulatid Depreciation )
At1stJamuary 2024 1144 975.
Annual amortization{included in opeFating expenses) 135 170
Asat31at December 2024 1,280 1,144
639 FiLY
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Nite Place Foundation
Financial statements

‘For the period ended 31st December 2025

‘Notes (Continued)

g

10

11

Cash and cash equivalents

Cash at Bank
Cash in Hand.

Accounts Payables

Account Payable.

Payroll Statutories

Nita Levy

Finanéing account {Birectors)

Accumulated fund
At 1st January 2025
Restaternent

Surplus for the year

18

2025 2024
Euro Ehro
26,866 656
178 107
27,044 758
34,280 16,125
43,525 49,666
43 ‘36
1,575 8,434
79,423 74,261
403,927 678,414
- (943)
67,838 (273,543)
471,765 403,927




Nice Place Fouridation:
Supplemientary information

For the period ended 31st Decémber 2025

12.

12.1

12,2

12,3

12.4

SCHEDULE OF OPERATING EXPENDITURE

2025 2024
Project Expenses Euiro ‘Euro
Leadership Academy Expenses 37,404 32,822
Centre Meals - 27,829
Monitoring & Evaluation 2,292 -
Safe shelter cost 7,909 6,139
Ajira Program 19,431 -
SRHRs Program 12,804 -
Travel and Meetings 30,958 16,414
Scholarship project 38,639 50,250
Community Engagement 495 11,578
Farm- 26,025 13,072
Total Project Expenseas 175,957 158,104
Staff Costs
Salaries & wages 117,568 181,471
Staff Welfare - 1,160
Total Staff Cost: 117,568 182,631
Admistration Expenses
Telephone,Internet and Postage. 2,056 2,349
Office General Expenses 3,449
Pririting and stationery - 642
Insurance expenses. ‘5,261 4324
Repairs and Mainteinace '_5,6_9'_3 2,643
Website: 1,746 682
‘Utilities 2,766 3,339
Cleaning expenses - 2,005
‘Duesand Subscription 572 291
Nita Levy 41, 104
Fines & Penalties - 191
Total Administration Costs 21,585 16,569
Other Operating expernses
Depréciation of property, plant and equipment 16,189 4,690
Amortization: _ 135 170
Audit fees 1,112 1,114
:Accountancy fees 822 2,057
Consultancy services 137 1,131
Tatal other operating expenses 18,395 9,162

-Appendix 1







